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PUBLIC STATEMENT

STATEMENT BY THE QFC REGULATORY AUTHORITY REGARDING THE RESULT OF
ENFORCEMENT AND DISCIPLINARY ACTION TAKEN IN RELATION TO GUARDIAN
WEALTH MANAGEMENT QATAR LLC (IN LIQUIDATION) IN ACCORDANCE WITH

THE QFC FINANCIAL SERVICES REGULATIONS

On 8 January 2018, following the conclusion of an investigation into the affairs
of Guardian Wealth Management Qatar LLC (In liquidation) (“GWMQ”), the
QFC Regulatory Authority (“the Regulatory Authority”) issued a Decision Notice
to GWMQ. GWMQ was authorised on 20 October 2009 as an insurance
intermediary firm to conduct insurance mediation. It commenced regulated
activites on 3 January 2010. The Financial Services Regulations (“the
Regulations”) provided GWMQ with a period within which it could appeal
against the Decision Notice. That period has now expired and no appeal has
been lodged and the Regulatory Authority is accordingly publishing this
statement regarding the result of the enforcement and disciplinary action
taken against GWMQ.

The Decision Notice issued by the Regulatory Authority recorded the decision:

(a) Pursuant to Article 59(1) of the Regulations, to impose a financial
penalty of QAR 2,500,000 (USD 687,000) in relation to
contraventions of the Anti-Money Laundering and Combating
Terrorist Financing Rules 2010 (“AML/CFTR”);

(b) Pursuant to Article 59(1) of the Regulations, to impose a financial
penalty of QAR 1,092,000 (USD 300,000) in relation to the general
regulatory contraventions; and

(c) Pursuant to Article 50(4) of the Regulations, to require that GWMQ
to pay the costs and expenses of the investigation.

The decision was taken by the Regulatory Authority on the grounds that it was
satisfied that:
GWMQ contravened the following Relevant Requirements:

(a) AML/CFIR 3.1.1 and 3.1.2 by faiing to conduct the required
business risk assessment and apply the required threat assessment
methodology;
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(b) Principle 1 set out in AML/CFIR 1.2.1 by failing to ensure the
required senior management oversight and responsibility in
relation to the policy, procedures, systems and controls related to
AML/CFT;

(c) AML/CFIR 2.1.1 (3)(a) by failing to develop, establish and maintain
the required AML/CFT programme and the related policy,
procedures, systems and controls to detect and prevent ML/TF;

(d) Principle 2 set out in AML/CFTIR 1.2.2 by failing to adopt the
required risk-based approach to AML/CFT;

(e) Principle 3 set out in AML/CFIR 1.2.3 by failing to adequately
discharge obligations to know your customers;

Q) Principle 6 set out in AML/CFIR 1.2.6 by failing to maintain and
provide documentary evidence of its compliance with AML/CFTR;

(g) Principle 2 set out in General Rules 2005 (“GENE”) 1.2.3 by failing
to act with due skill, care and diligence in relation to outsourcing;

(h)  Principle 4 set outin GENE 1.2.5 by failing to have effective systems
and controls in relation to outsourcing;

() Principle 13 set out in GENE 1.2.14 by failing to be open and
cooperative and to promptly inform the Regulatory Authority of
matters the Regulatory Authority would reasonably expect notice
in relation to outsourcing;

()] Governance and Controlled Functions Rules 2007 (“CTRL”) 5.1.2
by failing to have an approved outsourcing policy;

(k) CTRL 5.2.1 by failing to exercise due skill, care and diligence in
relation to a material outsourcing arrangement;

() CTRL 5.2.2 by failing to enter into a written outsourcing agreement
for a material outsourcing arrangement;

(m) Principle 2 set outin GENE 1.2.3 by failing to act with due skill, care
and diligence in relation to accounting and financial controls;

(n)  Principle 3 set out in GENE 1.2.4 by failing to ensure that its affairs
were managed effectively in relation to accounting and financial
controls and oversight;
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(o) Principle 4 set outin GENE 1.2.5 by failing to have effective systems
and controls in relation to accounting and financial controls;

(p) GENE 9.2.1 by failing to keep required accounting records
sufficient to show and explain all transactions;

() Principle 13 set out in GENE 1.2.14 by failing to be open and
cooperative with the Regulatory Authority and to promptly inform
the Regulatory Authority of matters the Regulatory Authority would
reasonably expect notice in relation to accounting policy,
procedures, systems and controls;

n Principle 4 set outin GENE 1.2.5 by failing to have effective systems
and controls in relation to record keeping;

(s) Conduct of Business Rules 2007 (“COND”) 2.8.1 by failing to
maintain records to demonstrate compliance;

Q) CTRL 2.1.1 by failing to meet the requirements of the rule in respect
of its corporate governance framework;

(u) CITRL 2.1.4 by failing to meet the requirements of the rule in respect
of corporate governance framework, risk management and
internal controls;

(v)  Principle 3 set out in GENE 1.2.4 by failing to ensure that its affairs
were managed effectively in relation to governance oversight;

(w) Principle 1 set out in GENE 1.2.2 by failing to observe the required
standards of integrity in relation to complaint management;

x) Principle 7 set out in GENE 1.2.8 by failing to have due regard to
customers’ interests and/or to treat its customers fairly in relation
to complaint management;

) Principle 1 set out in GENE 1.2.2 by failing to act with integrity in
relation to AML/CFT, financial, outsourcing and advisory
framework and processes; and

(2) Principle 13 set out in GENE 1.2.14 by failing to be open and
cooperative with the Regulatory Authority and to promptly inform
the Regulatory Authority of matters the Regulatory Authority would
reasonably expect notice in relation to AML/CFT, financial,
outsourcing and advisory framework and processes.

[END]

3



d""—'—h—'—’_“—'—'—“‘_
QATAR FINANCIAL CENTRE
REGULATORY AUTHORITY

(aaw A g..s,gémb @il ¢ 2y @&dpduﬂ)hﬁ}fﬁhﬁ@ Ce b ol
(ial 18) Guardian Wealth Management Qatar LLC 44
Jlall jlad 3< el Aullall cilaadd) dalail cua gas

Guardian Wealth Management as_d gpd & @il e oyl amay 2018 1 8 4
A Caaie 5 Lglag datall ) Al 5 5S3al) Al Jlall i S je aalaii A Calif (il 28) Qatar LLC
Ol Adalus s daiil 451 30 sy yat Guardian Wealth Management Qatar LLC 38, adaill
2010 L 3 s dalaiall gilaial 4S50 lays ¢ 2009 LsiSH 20 gk

ey g ) V) el o8 Waaad s i JOA 8 N 13 (e allailly 3858 AlE ) s e Al colendll dakail s
il ol ¥ il J s lad) 138 audaiil) i jacaiagle 5 callas (g oLl AS ) (Sl 2y ol 63 5l o2 oLl
.Guardian Wealth Management Qatar LLC 4S i Ga daiall ol

2 AN adasill daa ¢ jaal

Aaail (4e (59) 33l e (1) 2l asa (1.2 687,000) 6.0 2,500,000 ety dddle &l 2 (3
2010 alad e Y1 Jisais J)sa¥) Qs AndlSa ac ) 68 Aallane Aais elld g ) el

Aalif (e (59) 83l (1o (1) 23 s «(1.2 300,000) G, 1,092,000 Aass dulle &l s b
Aale Apalat clallie ASS ) Aag cll g Al cileadll

A5yl sl g il dv Guardian Wealth Management Qatar LLC 4,8 .30 2
.(50) 3alall (10 (4) 2l o gy Gl e

2 A L JCH S O PSR TP X CPNER P

AWl b ,al Adlie Guardian Wealth Management 48 ) oL

i 8 AS 8l Qb dags @l ¢ 3.1.25 3,11 A Y disais J)sal) Jut dnilSa ael @]
o sthaall JSEIL gl il sadieall 4 Hliall Gadai s Jee ) jhlas

Aot @l el Y dysais J)sa¥) Just AnilSa a8 (01.2.1 a8y 322l 3 il 1 &85 Taadl o
Cle) ya¥ s eclubaall Gkl 3l L & 4 g suuall 5 Llall 3 5aY) e 348 1) (laa 8 38,00 Qi
el Y et O ) Jat An8lSay dlaiall Ja) uall 5 cdadastl

A8 i) 8 Ao Ay 5 ecla Y1 asaly Ul sa¥) Ju adlSa sel 8 a (1) (3) 211 @) 52l 2

&) ALYL a3l Y disais J) sl Qs AnilSe i Ao dailadl) g celil g ¢y ghai b

Gl Y sy J)sa) Jut ail s e alSH 4 slhaall il 5 Jay) suall 5 el 5 ccle) jaY)
leriag



d""—'—h—'—’_“—'—'—"“_
QATAR FINANCIAL CENTRE
REGULATORY AUTHORITY

Aot el g e LY dysaiy ) sal) Just 3a8lSa 2o 8 (10 1.2.2 &8 320 ldll & Gl 2 a8, faadl o
LY Jisai s 1 se¥) Jut AndilSe & Al ) S5 ) el alaie) 84S il s

Aain @y g cla Y1 Jasais J)sa¥) Jud daila 2ol 8 (50 1.2.3 a8, 520l & el 3 28 Tl s
oSl ) ol dal gl el VL S UK sld gl axe

Aaii Alld g ecla Y1 ysais Jlsad) s AnilSa 20l 58 (40 1.2.6 o 520l 3 () 6 o8 fanadl
a1 sy ) sa¥) Jut An8lSay Leal il i il 5 S0 b g Jaia 8 AS ) L

& A4S, Gl A by « 2005 alal ddlall de ) l) (e 1.2.3 &) sae Bl 8 Cpall 2 68 Tl
Jos ol Lgad Jlee Y sl Alla L and o) slgmia¥ s dliall 5 2 sllaall il jlgadly Jaal)

(o AS 2 08 Aas ellys ¢ 2005 olad Adlad) sl (0 1,25 o8 53l b comall 4 8 landll o
Ao s Aeal Jlee 1 ol Alls 3 An sl Alladl) Jal guiall 5 Zalasly) ol

ASal) (3148) daii elld5 <2005 plal Aulall 20 8l (10 1.2.14 @b 522l 8 (el 13 8 )
8 Lo b ad) o o kel A a8 55 1 Jleaadly 15 58 Lee DU 5 andaiill L e o slall 5 (LYY
Aoa A dgat Jlee ) alinly Gl L

Abon W pae Aagi @lld g « 2002 alad A secadl) Caillagll g A gall ac | 8 (10 5,1,2 A8 s2c 6l
Aon A dead saiid) Jlae D sadiag g arada

G

G el Badat ade Aais @lld 5 <2007 alad dds guadl) (@ila gl sAS sall 2e ) 6 (16 5.2.1 A8 32cldll &
Aoa A dgad dagal) Jlac ) alisd Al & Canl gl Slgia¥) 5 dlindl 5 ¢y sl

A8 o) ) axe Ao by 2007 alad Aasicadll il gl g Al gall 2ol B (0 5.2.2 8 saclEll
s ) dead dagal) JlaeY ol i il Audad

S lgall G pae Aais Gy 5 ¢ 2005 plad Aaladl 2018l (30 1.2.3 pd ) 320l (8 el 2 Tl
Agllall 5 dpanlaall Lol guzall 5 ol Y0 (Bl Lo 3 canl 1) algiaW) 5 cdgliall 5 iy slladll

A8 ol aae dais by 2005 plal dalall 2o ) l) (10 1.2.4 a8 52l B il 3 8 Taad) o
A8V s Allall 5 sl Jaul sually 3l Lo g Jeld S5 Leis 5 5l (e

& ASEN Gl A by (2005 alal dalall 2l g8l (10 1.2.5 a8 520l & Gl 4 8 Tl
Al 5 daadall Loy gually (3laty L 8 Aladl) Jagl gacall 5 dadas¥y) D)

Clandly BaliaY) b AS,E) BUA) dags dllyy 2005 Al dalall 2l e 9.2.1 K sl g
NG AP TILS ot g ﬁﬁﬂ 3\.:\5\.51\ L}M\ 3\.:\,\...»\.;.45\

2



d""—'—h—'—’_“—'—'—"“_
QATAR FINANCIAL CENTRE
REGULATORY AUTHORITY

ASal) (3148) daii elld 5 <2005 plal Aulall 20 8l (10 1.2.14 ad) 522l 8 (el 13 8 )
W sl oy o) aodaill A @8 555l Jilesally 168 Lge DUl 5 adaiil) R ae (x5 LY jledal 3
Al Ly suall 5 dadai¥) g el jaY) s clulanlly Bl Lo 8 L

& ASLEN 3lea) Aagi dlld5 2005 alal dalall 20l il (40 1.2.5 &) il & ) 4 o8 Tl
el Ty 3l Lo 8 Alladl) o) gucal) g dalasy) Ul

el L 8RS, (3las) Aot @llds < 2007 plal S W1 Ayl 5e 20l (10 2.8.1 )5l G
LY @ Al

lllaie Gli 8 RS ) GUA) Aais A3 cida pamall Caills gl 5 RS pal) ael 8 (e 2,11 o8 52l
Ayl LS pall Jao UL (3l Le 8 Bac i) o3

clllaie Ali 3 4S5l GUA) Aa el g cida umall Cailla gl s AaSsall ) e 2.1.4 S8 3aclill
QLRI o) gaall 5 Slalaall 3 0ol 5 AaSall Jae U (slets Le L sac il o3

A3 ald aae dai i3 (2005 alad ddlall sl 8l 0 1.2.4 28 520 @l il 3 8 faad)
A sall e Gl aYl Gl Lo b Jled S8 L5585 1) (pe 2SHL

& ASLEN 3lea) Aagm dlld5 2005 alal dalall 2ol il (e 1.2.2 &) el & ) 1 o8 Tl &
(SN 5oy laty Le 8 Aa) 3 julea sle ]y

& ASLEN 3laa) dagm dlld5 2005 alad dalall 2ol 8l (0 1.2.8 o sl & Gaal) 7 o8 ) &
(SN 5l aie Jale S LeiDlee Alalra i/ 5 6 danll mllias 8 alaiaY)

& AS,Al A dagm @lldg 2005 alad dalall 2ol @l) (40 1,22 &8 sac @) & Gl 18 Tl 3
Jasai s J)se¥) Jut Al Aalall iy ¢ Al llaall 5 Jaadl jUaly (3lay Le 8 48] 3 i sl
_B)}L:AS\ H.\.ﬁ} ‘G;JM\ JLL»:}(\J sg._ﬂ.&s):}”

Al (368) dagis elld 5 <2005 el Alall 20l 8 (10 1.2.14 a8 5228l 8 el 13 8 lasal) i
la JUad) s of sl 2 o855 A Jileaalls T 58 L D) 5 il 2 e (sl 5 Y1 leds) b
(o Al Ayl s () saY) Qg AndlSay dalall @l 5 dlall cillaall s Jandl jUaly Galaty Lo b g

B pdall apa



