oL K Lia i L@
QATAR FINANCIAL CENTRE
REGULATORY AUTHORITY

THE QFC REGULATORY AUTHORITY CLOSES FIRST ABU DHABI BANK P.J.S.C
(REGISTERED BRANCH IN THE QFC) TO NEW CUSTOMERS

Existing branch customers unaffected at present

Doha, Qatar, 14 March 2019: The QFC Regulatory Authority (the “Regulatory
Authority”), pursuant to Article 31 of the Financial Services Regulations (the
“FSR”), has today issued First Abu Dhabi Bank P.J.S.C (registered Branch in the
QFC No. 00098) (“FAB™), with a First Supervisory Notice (the “Supervisory
Notice”). FAB is an authorised firm within the Qatar Financial Centre (“QFC”).

The Supervisory Notice prohibits FAB from carrying on, for any new customers,
any regulated activities, including deposit taking, providing credit facilities,
arranging deals in investments, arranging credit facilities and advising on
investments at its QFC Branch.

The QFC Regulatory Authority took this decision due to FAB’s failure to satisfy
the Regulatory Authority of its fitness and propriety in respect of its conduct in
the QFC. FAB has failed to comply with an order of the QFC Civil and
Commercial Court to produce an affidavit demonstrating its preservation of
documents relevant to an ongoing regulatory investigation into potential
manipulation of the Qatari Riyal.

The Supervisory Notice does not prohibit FAB from continuing to provide
services to its existing customers, and the Regulatory Authority does not expect
this Supervisory Notice to have any negative impact on those relationships.

Michael Ryan, the CEO of the Regulatory Authority, said: “It is the role of the
Regulatory Authority to protect customers and potential customers of the QFC
and to ensure that authorised firms meet, and continue to meet, the required
regulatory standards. In circumstances where we are concerned that a bank
is not meeting those standards, we will not hesitate to take action to protect
the QFC financial system”.

The action was recorded on the public register, found on the QFC Regulatory
Authority’s website.

The background to this action is set out in the decisions of the QFC Court that
are available on its website.
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The QFC Regulatory Authority is not able to disclose any further information on
the action beyond what is set out above and in the public judgments of the
QFC Court, due to the ongoing investigation.

(ends)

QFC Regulatory Authority Media Contact:
Betsy Richman

Head of Corporate Communications
QFC Regulatory Authority

T: +974 4495 6772

M: +974 3355-0206

E: _Corporatecomms@QFCRA.COM

About the QFC Regulatory Authority

The QFC Regulatory Authority is an independent regulatory body established
in 2005 by Article 8 of the QFC Law. It regulates firms that conduct financial
services in or from the QFC. It has a broad range of regulatory powers to
authorise, supervise and, when necessary, discipline firms and individuals. The
QFC Regulatory Authority regulates firms using principle-based legislation of
international standard, modelled closely on that used in major financial
centres. Further details are available on the website www.qgfcra.com



mailto:Corporatecomms@QFCRA.COM
http://www.qfcra.com/

oL K Lia i L@
QATAR FINANCIAL CENTRE
REGULATORY AUTHORITY

(Jall kb 38 sa (B Jasall £ AN) W) ol gl iy adad Jlall jhad S ja aaliis dia
A edas aa Jaladl) e

Ol eMaall o Ldla JUT ol o Ll I8N glay

sl Jlall jhd 38 pe adasi L Cjaal |l dagall — 2019 (ke 14 ¢ ghad cda gal)
Juall Sl 38 5a (A Jrsall 4o i . edsY) sl i A (1) o) (HEL UasY)
Sl 8 dadaiall A AL 5) e Led a e 4S 53 58 5 <00098 ab ) s

9 cdw‘)LSJSJA.: 4_15\..45\ ilaaall MJ:.}\UA(S:L) 3alall 1 gl JU:;‘}]\ Jaa Jay
my‘b.ﬂhL}A}‘JJ};)\AQ@uwm‘&‘d}\fw‘)}sw\&ﬂ\w‘;ﬁu&

S gl i iy Ay jlaiiny) Dliball s g ASlaiiY) O hendll yad iy el J s

s)S)AbM\dJ\)\@Ly\du&)se\)ﬂ\emé\ \puJ\ﬁM\Mum\MJ\&
A.AL:.\A]\ m‘}[\ d}‘)—’ L;\]\ g_xl.S).uJ\ UA(-;JL.\.J\ @A L@.\SL.\.\L;J\ MAY\}M;-M\ ).u\.suu
e el s diaall Aeladll e aliall 5a¥) () g Al Sy o LS Jlall S e b
A1 G Al ol nal) i Al 30 Gy )l w3 a1 530 Ol 1

5kl s ae Sl il sLdWL Juaially Wl (5Ll

A58 Y 5 cnllall e Daall 1) ciladil) s & ) i) e gl ey Y1 138 G Y
il g Gullall ¢ Slaall A3 e Al U1 6T JadY) 1agd o oS o) ardaiil) 4

Sy aatil) A 50" ) i) A g2l )l el JSke daaadl J8 LY 138
A lacay (Jlall i S pe 8 Al S al iyl cudlad) eSleal) dlaa
Gl Yl Sl 8l ) et g A s jiall s N julaal) Al Ll & Seadd) S )
Cle) Hayl MRS 883 5 ol ulaadl @l ALY 5 el 8 Slale 180 AL L) Led U sbay

" MO i S e b il L) QUi dles Labs e

il gl s I gl e sl alall Jad) 8 o) paY) 138 i 55 38

Ll Al e spaball il ) g sl Say elal) 1 dls e e 3N



R
QATAR FINANCIAL CENTRE
REGULATORY AUTHORITY

12 Gl s AT Sl sles of e sy o il pait) i G 58N o el
IS e AaSae e b palall daladl AlSaYT g oMol 5 Shall e gleall o Le b )l

(ial) by e Ay ) i ki (Jlall s

1= Juai) sla ) Cilaglaall (a3 3all

:\:mu.n)d\ YLy EJ\JJ U‘“:‘:’J — u\.mﬁ.}_) ‘_,’_m.u 33..3“5\
+974 4495 6772 il

+974 7702 4599 :J s>
b.richman@agfcra.com s SV x )

Jlall jlad S e aalili Ai (e daal
s) Can s 2005 aladl (8 avsanli &8 (e (8 LS JLall el 5K je aalati s )
(o AL el o568 (A S 5 ity Al o Jlall ki S s (58 (e (8) o)
gt peilly el illaldl (e 5 1S e pane il i llaiy die 5l JLall S e
lellae ] palasil) A (sl 3 piall die Leidlaas Lele ol Y15 31 AN 5 S Al
8 saainall (pil gl 2 ilail Tah g 8 e Lielua 0 dalle 45l e Tad 5 208 )
(A (S sl L) st lesheall e adall s AT 3500 Al S) e

www.gfcra.com



mailto:b.richman@qfcra.com
mailto:b.richman@qfcra.com
http://www.qfcra.com/

